
Forecast 
NIFTY / SENSEX 
Nifty index has indicated a strong positive move during the week with a higher low formation pattern on the 
daily chart and with the bias along with sentiment maintained positive, it is anticipated to carry on with the 
positive move for next targets of 25900 and 26300 levels in the coming days. The zone near 25200 would be 
considered as the immediate crucial support from current level which needs to be sustained.  Sensex has 
witnessed a range bound movement consolidating for the day between 83100 and 82500 levels with bias 
remaining intact. The index, as mentioned earlier, would have the crucial support zone near the 20 DMA level 
of 81750, which needs to be sustained to maintain the positive bias overall.  The support for the week is seen 
at 81500/24900 levels while the resistance is seen at 84300/25900 levels. 
 
BANKNIFTY / BANKEX 
BankNifty recovered significantly from 50350 zone and has breached above the previous peak zone of 51750 
level to improve the bias to anticipate for further rise in the coming days with next targets of 53500 and 
55100 levels expected. The zone near the important 50EMA level of 51000 would remain as the immediate 
support for the index and would need to sustain above it. Bankex witnessed a decent spurt during the week 
and is maintaining above the trendline zone at 58500 levels for further rise in the coming days. The index as 
of now has got the 58000 zone as the crucial support, which needs to be sustained to maintain the positive 
bias and expect further rise till 59700 level.  BankNifty would have the weekly range of 50600-53400 levels , 
with Bankex support at 57300 and resistance at 58600 levels. 

Stock Ideas with Trend Reversal 
 

Positive –   ARVIND, BANDHAN BANK, CESC, CUB, FEDERAL BANK, IRBINFRA, IRCTC, LTTS, MPHASIS,  
         PNB, UNION BANK, VEDL 
 
Negative –  APLLTD, BEML, GODREJCP, HINDUNILVR, INDIAN HOTEL, INTELLECT, ITC, KANSAINER,   
          CUMMINS, LALPATHLAB, MFSL, SUNPHARMA 

Nifty / BankNifty / Sensex / Bankex - Daily Technical Levels 

Indices Closing Trend Reversal 2 Sup 1 Sup Pivot 1 Res 2 Res 

Nifty 25356.50 2 25210 25222 25289 25360 25427 25498 

Bank Nifty 51938.05 2 51426 51508 51723 51859 52073 52209 

Sensex 82890.94 2 82408 82439 82665 82879 83105 83319 

Bankex 58908.78 2 58225 58064 58486 58468 58891 58873 

Disclaimer: Investment in securities market are subject to market risks, read all the related documents carefully before investing. 
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